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Home sales continue to slide 
and prices soften, especially 
in the 416 region, according 
to the Toronto Real Estate 
Board, which recorded a 16 
per cent decline in sales com-
pared with November 2011.

Condos took the biggest 
hit with resale transactions 
down 25.5 per cent across the 
GTA and prices down an aver-
age of 2.3 per cent. The big-
gest declines in condo prices 
were in the City of Toronto, 
where they were down almost 
four per cent year over year.

Overall, resale house 
prices held relatively steady 
across the GTA, up 1.6 per 
cent year-over-year to an aver-
age of $485,328. But that’s a 
far cry from the boom days 
and bidding wars that de-
fined the market up until last 

spring, with “for sale” signs 
now gracing front lawns an 
average of 30 days.

“Transactions have been 
down on a year-over-year 
basis since June, after being 
up substantially in the last 
half of 2011 and the first half 
of 2012,” said Ann Hannah, 
president of the Toronto Real 
Estate Board, in releasing the 
monthly statistics Wednesday.

“Some buyers pulled for-
ward their decision to pur-
chase, which has impacted 
sales levels in the second half 
of 2012.”

Once again, TREB attrib-
uted tougher mortgage-lend-
ing rules — especially the 
capping of amortizations at 
25 years instead of 30 years 
— and the City of Toronto’s 
land transfer tax for pushing 
many buyers to the sidelines.

But also impacting aver-
age price growth has been 
a shift away from pricier 
homes, says TREB.

The number of detached 

homes that changed hands this 
November compared with Nov-
ember 2011 was down 13 per 
cent across the GTA — a drop 
in sales of 18.5 per cent in To-
ronto and 10.6 per cent in the 
905 regions.

Prices for detached homes 
were down almost four per 
cent in Toronto, but up 3.5 
per cent in the 905 regions, 
according to the TREB fig-

ures, and averaged $741,480 
and $556,745 respectively.

Semi-detached homes saw 
an 11 per cent drop in sales, es-
pecially in Toronto. But prices 
held up better in that market 
segment than all others, with 
prices up 5.8 per cent in the 905 
regions to average $392,067, 
and 3.8 per cent in Toronto to 
an average price of $583,117 in 
November. TORSTAR NEWS SERVICE

Condos take big hit as 
GTA home sales drop

Sinking sales

Sales of previously owned 

condos sank by 25.1 per 

cent in the City of Toronto 

and 26.5 per cent in the 905 

regions. Prices were down 

3.9 per cent in Toronto and 

up 2.5 per cent in the 905 

regions over last Novem-

ber, with prices averaging 

$350,540 and $279,483 

respectively.

Quoted

“The share of detached 
homes that sold for over 
$1 million was down 
substantially, which 
influenced the overall 
average price.” 
Jason Mercer, TREB senior manager

Pan Am Games. COC 
announces $2.6M for 
Canadian athletes

With Wednesday’s $2.6-mil-
lion funding announcement 
for athletes who qualify for 
the Toronto 2015 Pan Am 
Games, Canada has issued a 
challenge to the rest of the 
competing countries, Toronto 
Games CEO Ian Troop said.

“In my mind, Canada has 
served notice that we will 
bring our ‘A’ game to the 
2015 Games and it’s to stand 
on the podium in July 2015. 
Other countries will have to 
step up and bring their top 
athletes as well,” Troop said 
Wednesday during a news 
conference at Varsity Centre 
where the Canadian Olym-
pic Committee funding an-
nouncement was made.

“History shows that the 
Pan Am Games are a great 
indicator of future Olympic 
success. The Toronto 2015 

Games are an important 
stop for all athletes from all 
countries on the road to Rio 
for Olympic glory. In fact, 
we’re working with the inter-
national sports federations 
to make sure our sporting 
events will be Olympic quali-
fiers for Rio.”

The funding given to in-
dividual sporting federations 
will be used to ensure every 
qualifying athlete will be able 
to compete and attend every 
competition without worry-
ing about whether they can 
afford to attend the necessary 
events they need to be at to 
make the Canadian team.

Canada plans to send more 
than 1,000 athletes to the July 
10-26 Toronto Games, more 
than double the number who 
competed in Guadalajar in 
2011. TORSTAR NEWS SERVICE

Community gets new indoor sports facility
Monarch Park Collegiate principal Cynthia Abernethy, left, Matt Raizenne of Razor Management Inc. and TDSB 
trustee Cathy Dandy cut the ribbon for the official opening of Monarch Park Stadium, a joint venture between 
the TDSB and Razor Management. The facility will be shared, providing an indoor sports facility during school 
hours and rented out after school hours. CHRIS SO/TORSTAR NEWS SERVICE

Veterans care

Ombudsman to 
oversee audit at 
Sunnybrook

Amid allegations it has 
been providing substan-
dard care to its most frail 
residents, Canada’s largest 
veterans facility will under-
go a provincial audit in 
addition to one previously 
announced by the federal 
government.

Meanwhile, Canada’s 
veterans ombudsman an-
nounced Wednesday that 
he would formally observe 
the audit of Sunnybrook 
Veterans Centre.

“Recent allegations 
regarding the treatment 
of veterans at Sunnybrook 
hospital are of great con-
cern to me,” Guy Parent 
said in a release.

“I want to ensure that 
the audit to be carried out 
by Veterans Affairs Canada 
is as thorough as necessary 
to fully identify and address 
issues of concern.” 
THE CANADIAN PRESS

Health cuts. Group says 
Ontario hospitals are 
closing beds and clinics
A patients’ advocacy group 
says Ontario hospitals are be-
ing forced to close beds, shut 
clinics and cut services that 
cannot be replaced by com-
munity-based agencies.

The Ontario Health Co-
alition says a zero per cent 
budget increase for hospi-
tals has forced service cuts 
across the province, with 
some out-patient clinics — 
for everything from physio-
therapy to pain manage-
ment — being closed.

Coalition director Natalie 
Mehra says the government 
is misleading people when 
it claims the services being 
cut by hospitals are being re-
placed with home care and 
more community-based care.

Mehra calls it smoke and 
mirrors for the government 
to claim it’s all trade-offs 
and there are no real cuts 
happening. 

She adds that some pa-

tients are forced to pay $50 to 
$70 for every physiotherapy 
treatment when hospital clin-
ics close and they are sent to 
private facilities.

Mehra also says Ontario’s 
health-care funding is the 
lowest per person in Canada.
THE CANADIAN PRESS

Boom days are over. 
Condo market sees 

biggest declines in 

Toronto, a far cry from 

earlier bidding wars

The condominium building at 96 St. Patrick St. in Toronto, the city which had
the biggest decline in condo prices. CARLOS OSORIO/TORSTAR NEWS SERVICE

Canadian Olympic athletes Donna Vakalis and Jason Burnett speak at a COC
media event at the U of T Wednesday. ANDREW FRANCIS WALLACE/TORSTAR NEWS SERVICE

Home care not a solution

The coalition says a 
recent increase in fund-
ing for home care is 
nowhere near enough 
to deal with lengthy 
waiting lists.

It also says per-client 
funding is actually 
decreasing because 
“there are so many more 
patients being dumped 
into home care.”


